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Comput. related Hardware / France

Moving swiftly around the globe Buy Upside : 41,360%

Price (€) 0.03
Target Price (€) 12.0
Pros Momentum
B Well recognised retail brand name catering to a lucrative and Market Cap (€M) 0.00
underserved market segment Enterprise Value (€th) 0.00
High/Low (12M) €0.03/1.10
B Agile manufacturing not only helps operational profitability but also
. - BBG : ALTHO FP RIC : MLTHO.EUA
offers customers the opportunity to optimise
Credit Risk & outlook EN
B Possibility of using a similar model to enter adjacent markets such as Fundamental Strength 2 /10
gaming
Price relative to index & historical opinion
Cons
B Nearly complete dependence on a concentrated base of suppliers 0% i

(based in Asia) M
-100 %

B Seasonal working capital swings due to lumpy orders could

occasionally weigh on liquidity -200 %
Jul'24 Oct 24 Jan 25 Apr '25
— METAVISIO STOXX 600 (net return)

Key Figures 12/20A 12/21A 12/22E 12/23E  12/24E -
Adjusted P/E (x) 319 336 255 153  0.40 N
Dividend yield (%) 000 000 237 137 257 .
EV/EBITDA(R) (x) 189 173 124 232  0.70 o
Adjusted EPS (€) 434 039 025 096  1.94
Growth in EPS (%) nfa -91.0 -365 285 103
Dividend (€) 000 000 015 020  0.20 Performances (%) 1m 3m 12m
Sales (€th) 47,282 63,351 68,665 135,245 223,928 Absolute 357% 623% -96.8%
EBITDA/R margin (%) 922 103 828 977  10.9
Attributable net profit (€th) 1,219 1,299 1,769 7,547 15,326 Analyst :
ROE (after tax) (%) 280 197 152 388  50.1 Kulwinder Rajpal
Gearing (%) 388 380 156  85.1 39.5 +33(0) 170611050

IThardware@alphavalue.eu
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AlphaValue All rights reserved. Contract research, paid for by the above corporate entity. Equity research methods and procedures are as applied by AlphaValue. Target prices and opinions are thus
exclusively determined by those methods and procedures. All opinions and estimates included herein represent the personal, technical judgment of the analyst as of the date of this report and are
subject to change without prior notice. The information contained herein has been compiled from sources believed to be reliable, but while all reasonable care has been taken to ensure that the
information contained herein is not untrue or misleading at the time of publication, we make no representation that it is accurate or complete and it should not be relied upon as such. AlphaValue
does not accept any liability whatsoever for any direct or consequential loss arising from any use of this report or its contents, including the investment view held in this report.
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